
   

 
 
 

 Finance 
 
October 23, 2025 
 
Honourable Brenda Bailey 
Minister of Finance 
PO Box 9048 Stn Prov Govt 
Victoria, B.C., V8W 9E2 
 
Sent by email: FIN.Minister@gov.bc.ca 
 
RE: Request to Postpone Upcoming Changes to BC Assessment Transmission Pipeline Valuation 
 
 
Dear Minister Bailey, 
 
On behalf of the Thompson-Nicola Regional District (TNRD) Board of Directors, we are writing to express 
concern with the proposed upcoming changes to the valuation of “Gathering and Transmission Pipelines” 
for the 2026 Assessment Roll. The TNRD Board urges BC Assessment to postpone the changes to 
valuation of Gathering and Transmission Pipelines until such time that other industries within the Utilities 
Tax Class undergo a similar review. 
 
The short notice to bring in this change for 2026 is expected to put a significant burden on other Property 
Classes within the TNRD – particularly affecting residential properties, due to the proposed reduction of 
assessed value for Gathering and Transmission Pipelines within TNRD boundaries by amounts that range 
between 23% and 30%. This shift will have a particularly negative impact for residential property owners 
in Electoral Areas with smaller populations and tax bases, leading to potential increases in taxation to 
residential property owners by as much as approximately 25% before any other anticipated cost increases. 
 
Consultation with impacted local governments has been severely lacking, as the TNRD was only made 
aware in mid-September of this upcoming valuation change by BC Assessment to Gathering and 
Transmission Pipelines. We understand it now that BC Assessment has been considering this review and 
potential valuation changes to transmission pipelines since approximately 2001, and that a review formally 
began years ago before being delayed due to the COVID-19 pandemic. This upcoming change would have 
a substantial impact to overall budget and taxation projections for the TNRD for multiple years, specifically 
for the other classes of ratepayers as this shifts this tax burden to the business and residents. 
 
Gathering and Transmission Pipelines are an enormous taxpayer within TNRD Electoral Areas and 
Municipalities – particularly due to the Trans Mountain pipeline – and this property class has risen in value 
tremendously in recent years due to completion of the Trans Mountain pipeline expansion. As a result, the 
reduction in assessed value for Gathering and Transmission Pipelines would shift approximately $250,000 
in taxation onto other property classes within the TNRD, primarily residential properties, as Electoral Areas 
do not typically have diverse tax bases. 
 
For context, a shift of approximately $250,000 in taxation would represent nearly 1% of the total tax 
requisition for the TNRD in 2025 ($28.8 million), meaning that this upcoming change in valuation proposed 
by BC Assessment represents a significant shift in the tax burden for other TNRD ratepayers.  
 



 
 

We understand that BC Assessment is planning to review valuation of other large-scale utilities, including 
Railways, which could lead to more potential increases in valuation for other property classes within the 
Utilities tax class, and potentially offset negative property tax impacts to residential ratepayers. Given the 
apparent imminent plan for BC Assessment to do this wider review, we feel that changes to Gathering and 
Transmission Pipelines should come into effect at the same time as other valuation changes, and that the 
status quo that BC Assessment has had in place since 1986 should remain in effect for at least one 
additional year. 
 
Thank you for your attention to this matter. 
 
Regards, 
 
 
 
 
 
Barbara Roden 
Chair, Thompson-Nicola Regional District 
 
CC: City of Abbotsford   City of Burnaby 

City of Chilliwack   City of Langley 
City of Kamloops   City of Merritt     
City of Vancouver   Coldwater Indian Band   
District of Barriere   District of Clearwater    

 District of Hope    Fraser Valley Regional District   
Regional District of Fraser-Fort George Shxw'ow'hamel First Nation 
Simpcw First Nation   Tk̓emlúps te Secwépemc 
Township of Langley   Tsawassen First Nation    
Upper Nicola Band   Village of Valemount    
Whispering Pines/ Clinton Indian Band 




